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oo rdance with Borrower's and Dender’s weitten sprecmont o apphosble Loa Boorwer Badl o P oo e o L0 s
strdnice prenzuns in the maneer provided wunder paregraph 2 ohere

Am ermeanns dishured by Fender purwant to this pereeraph 70 with antcrest thoereons SBll Become addinn valindehredae
of Birrosver secured by thiv Morteage, Unlfese Boorovwer and Lender sgree nocthar tenms o paapent ~uch aneunts shedl be pasab!e
upen notice foom Lender to Borrower requesting payvment thered, :nd ~hall bear interedt trom the daete of dhburament ar the rec
pavsble from time to time con cutianding prindpal under the Note unless pavment  f interest st soch raze w uld be contramy 1
applicable Liw, in which event such =mourts chall Lear interest at the hivhet rote permivible under apphioable law. Nothing oo
teined in this parsgraph 7 chall require tender @ incuz apy expense -1 otike 2ny sl hereunder.

8. Ixspecmox. Lender may make or cause t be made reawmsble entries upon and inpuctions of the Propenyv, provided
that Lender «hall give Burrower notice privr to any such inspection specifyving reaw.nible couce therefor related to Lender's inrorest
in the Propenty.

9, CoxpEMNaTION. The proceeds of any award er ¢daim for daimages. direct or conequentizl, in ¢ nrevtion with aoyv oon-
demnation or orher 1aking of the Property
be paid ) Lender,

In the event of a total naking of the Propenty, the priwedds Jhall Be apphicd to the sums <ccured by this M orteage, with the
excess, if any, paid t Borrower. In the event «f a partial whing f the Property, unleew Borrower 2nd Lender « therwive auree in
wnring, there shall be applied ty the sums secured by this Mengage such propartion of the proceeds as is equal o that preporiin
which the amiunt of the sums secured by this Merngage immediately prer 1o the dite of taking bears 1o the Lair marker value F the
Property immediately price to the date of taking, with the bhalance of the prcevds peid 1 Bornaver.

If the Property is abandoned by Borrower. or if, after notice by Lender 1o Boarrower that the condemnor Hers t make 2n
sward or settle a claim for damages, Borrower fails to respoend to Jender within 20 davs after the date such nonice i mailed, Lendir
is authorized to odlect and apply the proceeds, at Lender’s option. either to restordtien or repair of the Property or to the sums
cecured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing. e¢nv such application of preceeds o principal <hsll not extend o
postpene the due date of the menthly indtallments referrad 1o in paracraphs 1 and 2 hereof <1 change the amunt of ~och invtallments.

or purt thereof, or for comvevance in licu of (e ndemnation. are hereby avsivnad and Jhall

10. Borrower Nov Rrirasrp. Extensimn of the time for payvment or modificati- n of amortization of the cums secured by
this Mortgage grinted by Lender to any succeswr in interest of Borr awver <hall not operate to release. in any manner. the labiliy of
the (riginal Borrower and Borrower's <ucceswors in interest. Lender ~hell not be required to commence proceedicgs against wuch suc-
vessor or refuse to extend time for payvment or otherwise modifv amornzation of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successor~ in interest,

11. Foreearaxce BY Lexpir Nov a Wanen, Any {orlearsnce by Lender in exercising any right or remedy hereunder.
-1 vtherwice affirded by applicable law, <hall net be a waiver « § or preclude the exercice of any such right or remedy. The pricure-
ment of inwurance or the payment of taxes or other lens ur chirges by Londer 2hull net be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Murtgage.

12, Resmroirs Custutanive. All remedies pronided in this Mortgace are distinct and cumulative to any cther right or remeds
urnder this Mourtgige or aff- rded by Law or equity, and mav Le exervivd <orcummently, independently or successively.

13. Successors anp Assions Bouxp; Jornt axp Severarn Liaeirry; Carmioxs. The covenants and agreements herein ¢on-
tained <hall bind, and the rights hereunder shall inure to. the respeitive wecewors and 2ssigns of Lender and Borrower, sublect to
the provisions of paragraph 17 hereof. All covenants and azteerments f Borcower shall be joint and several. The captions and head-
ings of the paragraphs of this Meortgage are for < nvenience <nlv and are net 1o be used ts interpret or define the provisions herecf.

14, NoTwce. Except for «nyv notice required under applicable law ) be given in ancther manner, 7a) any notice to Borroawer
proaided for in this Mortgage shall be given by mailing such o tive Vv certified mail addreswed 1o Borrower at the Property address or at
such cther address as Borrower may designate by notice 1o Fender as prinided bercin, and (b anv notice to Lender shall be given
by certified mail, return receipt requested. to Lender's address ctated herein ot 1y such other address as Lender mav designate by
n-tice to Bortower as praided borein. Any notice praaveded Foroin this Mortgage shall be deemed to have been given to Borrewer
<7 Lender when given in the munnper designated herein.

15. Uxstrorst Morrcace: GovErzing Law, Severaernmry. This fom of mortgage combines uniform covenants for mational
uswe and nonwuniform covenants with Limited varatons by jurisdiction to constitute a uniform  security instrument covenng real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
provision of Jause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

Morigage or the Note which can be given effect witheut the o nflicting provision, and to this end the provisions of the Morntgige
and the Note are declired 10 be severable.

16. Borrower's Cory. Boerruwer shall be furnicked a ¢ ntomed copy of the Note and of this Mortgage at the time of
cvwecution v after recordation herend.

17. TraxsrEr oF THe Prorerry; Assusserion. If all o1 any part of the Property or an interest therein is sold or transferred
Ly Bortower without Lender’'s prior written c¢oneent, exduding “a: the creation of a len ur encumbrance suburdinate to this
Mourtgage. 7b) the creation of a purchase money secutity interest fr househ M appliances, "¢ a transfer by device, descent or by
«peration of law upon the death of a juint tenant or 7d) the grant of any leaschold interest of three vears or less not contuining
an cption to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall huve waived such option to acelerate i, pricr to the wale or wransfer, Lender and the perssn to whom the
Property is to be »Id or tranderted reach agreement in writing that the credit of such persen is satisfactory to Lender and that the
interest payable on the wums secured by this Mortgage shall Le ot such rate as Lender shall request. If Lender has waived the
cption 4 accelerate provided I this paragraph 17, and if Borrower's successor in interest has executed 2 written assumption agree-
ment accepted 1 wrting by Lender, Lender shall relesse Borcower from all Gbligations under this Meortgage and the Note.

If Lender exerdices such aption 0 accelerate, Lender shill mail Bortnwer notice of acceleration in accurdance with pars
xtaph 14 hereof. Such notwe shall provide a peried f neot les than 30 davs from the date the notice is mailed within which
Botrower may pay the sums dechited due. H Borrewer fails to pay such sums pricr tn the expiratin of such pericd, Lender may.
without further notice or demand on Borrewer, invoke any remedies permitted by paragraph 18 herenf.

Nox-Usirorv Covexants. Borrower and Lender further ¢onenant and sgree as follows:

1%, Accrreramion; Rexenies. Facept as prenided in paragraph 17 hereof, upon Borrewer's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covemants to pay when due any sums secured by this Mortgage, Lender privr 1o
aeceleration shall mail motice to Borrower as provided in paragraph 14 heresf specifying: (1) the Licach; (2) the action required to
cure such breach; {3) a date, not less than 30 damys from the date the nctice is mailed 10 Borrower, by which such breach must ke
cured; and {4} thet failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreclosure by judicial prececding and sale of the Property. The nctice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert b1 the foreclosure proceeding the non-existence of a default or any cther
defense of Burrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the wnotice, Lender
it Tender's cption may declare all of the sums secured by this Meortgage to be immedistely due and parable without further desand
amd may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all eapenses of fore-
elosure, including, but wot livited to, reascable attornes’s fees, and costs of documentary evidence, ahudracts and title reports, all of which
sirall Fe additional soms secured by this Morteage.

i9. Borrowea's Rient 10 REnstave. Notuwithstanding Lender’s aceeleration of the sums secured by thic Mortquge, Bor
r.aaer chill have the right 9 have any proceedings begun by Tender 1o enforce this Morntgage discontinued ot any time privr
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